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PORZIC, BROMBERG & NEWMAN, P.C.
100 Southgate Parkway

Morristown, NI 07962-1997

Telephone {373} 5334006

Fax (973) 538-5146
Attorneys Appeaning:

John 8. Mairo (IM-0670}

Esett 5, Moore (BM-0014)

Attgmeys for Warren J. Martin Ir., Aszignes for the
Begnefit of Creditors of Fleer/SkyBox International TP

and Floor Collectibles, LEC

In the Matter of the General Assignment for
the Berefit of Creditors of FLEER/SSKYBOX
INTERNATIONAL LP,
ASSIEnor,
T

WARREN 7. MARTIN TR,

Assigmoe,

In the Mattew of the General Assignment for
the Benefit of Creditors of FLEER
COLLECTIBLES, LIC,

Assignor,

0o

WARREN I MARTIN IR,
Asgiynes,

SUPERIOR COURT OF NEW JERSEY
CHANCERY DIVISION, PROBATE PART
BURLINGTON COUNTY

DOCKET NO: P-2005-1394

SUPERIOR COURT OF NEW JERSEY

CHANCERY DIVISION, PROBATE PART

BURLINGTON COUNTY
DOCKET NO: P-2005-1408

BEITR

STIPULATION BETWEEN THE ASSIGNEE AND
YISIONS IN FLIGHT, INC. IN CONNECTION WITH
VERIFIED  APPLICATION FOR ORDER (1)
APPROVING  AUCTION FROCEDURES AND
SCHEDULED AUCTION DATE; AND (2) AUTHORIZING
SALE OF SUBSTANTIALLY ALYL OF THE REMAINING
SETSOF F REKYBOX INTERNATIONAL
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WHEREAS, Warren J. Mantin Ir. (the "Assignee”), Assignee for the Benefit of Creditors
of Fleer/SkyBox International LP ("Fleer/Skybax™}, and Assignee for the Benefit of Creditors of
Fleer Collectibles, LLC {"Fleer Collectibles™), filed the Verified Application For Onder (1)
Approving Auction Procedures aod Scheduled Auction Date; And (2) Agthorizing Sale Of
Substantially All Of The Remaining Asscts Of Flesr/Skybox on August 17, 2005 {the "Motion™).

WHERFEAS, pursugnt to the Motion, the Assignee intends 1o conduct an auction sale on
September 9, 2003 (the "Auction”) of various articles and items as more fully deseribed in the
Motion (the "Sale hems"), some of which may be subject o certain rights and interess of
Vigions in Flight, Inc. ("Visions™), which had licensad 1o Fleer/SkyBox the right to use the name,
image, likeness, signatire, game-used items, and other personal amibutes of NBA player Vince
Carier through an exclusive contract effective as of July 1, 2001 (the "License Agroement™).

WHEREAS, Visions filed an objection to the Motion and 2 eross-motion for allowance
of an administrative expense clatm (the "Objection™). asserting that pursuant to the License
Agreament, FleerSkyBox agreed to pay Visions 31,250,000 per year, in quarterly installments of
$312.500, for the exchusive right to use Vince Carter's intellectual property. Visions asserts that
because it has not termineted the License Agreement, the Pleer/SkyBox estate owes Visions at
least 312,498 8s a post-assignment administrative claim, which claim continues 1o acorue,
Additionally, Visions asserts that many of the Sale tems 10 be sold by the Assignes are sublject
to the License Agreement and cannat be sold without Visions consent.

WHEREAS, the Assignee disputes: (i) that Visions is entitled to a post-sssignment
administrative cladm under the License Agreement; and (H) that he is tmable to sell the Sule
Tteyns at the Auction without Visiens' congent. '

WHEREAS, in order to avoid the costs and rigks associated with litigating these isspes,
the partiea hgve agreed © compromise and settle fully and finally Visions' Objection to the
Motion, and request for payment of a post-assipnment adminisirative claim,

NOW, THEREFORE, the Assignee and Visions agree as follows:

1. The Objection is hereby withdrawn, and Visions shall not assert any other
objection to, or otherwise seek to enjoin, prevent or delay the Auction.

2 The Assignec shall pay Visions the sum of $50,000 as an adwinistrative claim
{the "Sstdement Amount”) by ao later than September 30, 2005,

3. Visions shall not be entitled to any additional payments, sums, or other relief in
conpection with the Auction snd/or the Sale liems, and shall not assart or be entitled to recover
any additiona! payment on sccount of 3 post-assignment administrative claim,

4. Visions shail be permilted 1o file  pre-assignment Proof of Claim for any defauits

under the License Agreement, which proof of claim shall be enalyzed in the ordinary course by
the Assignes. The Assignee reserves all tights to ohject to 20y proof of claim filed by Visions.
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3. Payment of the Settleroent Amount on or before September 30, 2005 is not
conditioned upou the approval of the Anction resulis by the Court,

6. Any Objections to this Stipulation must be filed with the Court and served upon
the undersigned counsel by no later than 900 am. on Monday, September 12, 2005.

7. The Assignee and Visions acknowledge and recognize thal the payment of the
Settlement Amount i3 subject o and conditioned upon approval of this Stipulation by the Court,

We hereby conser 1o the
Porm and entry of this Stipulation.

Porgio, Bromberg & Newman, P.C. Law Office of Timothy Farmell Sweeney

Attorneys for Wartgn J, Manin Ir., Assipnes Attorngys for Visions in Flight, Inc.

By ﬁdﬁﬁlﬂ%fwﬂw By ﬁ'}"w '{Q\ j@fv‘ﬁﬂ\-»
< Brot 5. M Lygin Rowe Larsen
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